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20th October 2020 

 

Ref: CSSL/CS/2020-21/MH/OCT  

 

To, 

BSE LIMITED 

Corporate Relationship Department  

Phiroze Jeejeebhoy Towers, Dalai Street,  

Mumbai - 400 001.  

Scrip Code No.958220 

 

 

Kind Attn: The General Manager (CRD) 

 

SUB: Submission of Unaudited Financial Results along with Limited Review Report for the half-year 

ended 30th September, 2020. 

 

Dear Sir/Madam, 

 

We wish to inform you that, the Board of Directors of the Company, at its meeting held today i.e. 20th 

October, 2020, has inter alia considered and approved the un-audited financial results for the Half 

year ended 30th September, 2020. 

 

Pursuant to Regulation 52 of SEBI (Listing Obligations & Disclosure Requirements} Regulations, 2015 

(Regulations), we are enclosing herewith, unaudited financial results of the Company for the Half year 

ended 30th September, 2020 containing the information required under Regulation 52(4) of the 

Regulations and the limited review Report issued by the Statutory Auditors of the Company. 

 

You are requested to kindly take the same on record and acknowledge the receipt. 

 

Thanking You, 

Yours faithfully, 

 

For Creixent Special Steels Limited 

 
 

 

Shyam Dikkatwar 

Company Secretary 



Rs. in thousand

Unaudited Unaudited Audited

I Revenue from operations
aͿ GroƐƐ ƐaleƐ                          ϯϴ͕ϯϯϭ                                   Ͳ   ϭϮ͕ϴϮϲ                                       

Total income (I) 38,331                        -                              12,826                                       

II Expenses
aͿ PƵrchaƐeƐ of ƐƚockͲinͲƚrade                          ϯϴ͕Ϯϳϲ                                   Ͳ   ϭϮ͕ϳϵϰ                                       
bͿ Finance coƐƚ                       ϰϮϲ͕ϴϵϯ                       ϯϭϵ͕ϵϬϲ ϲϱϴ͕ϰϭϭ                                     
cͿ Oƚher eǆpenƐeƐ                            ϯ͕ϵϬϴ                            ϯ͕ϴϮϱ ϭϯ͕ϭϳϳ                                       
Total expenses (II) 469,077                     323,731                     684,382                                     

III Loss before tax (I-II) (430,746)                    (323,731)                    (671,556)                                   

IV Tax credit
Deferred ƚaǆ                        ;ϰϭ͕ϲϵϯͿ                    ;ϮϮ͕ϱϬϭͿ ;ϰϲ͕ϮϮϮͿ                                      

V Net loss after tax for the period / year (III-IV) (389,053)                    (301,230)                    (625,334)                                   

VI Other comprehensive income                                   Ͳ                                     -   -                                              

VII Total comprehensive loss for the period / year (VнVI) (389,053)                    (301,230)                    (625,334)                                   

VIII Paid Ƶp eqƵiƚǇ Ɛhare capiƚal                        ϭϬϬ͕ϬϬϬ                       ϭϬϬ͕ϬϬϬ ϭϬϬ͕ϬϬϬ                                     
;face ǀalƵe of RƐ͘ ϭϬ per ƐhareͿ

IX Oƚher eqƵiƚǇ eǆclƵding reǀalƵaƚion reƐerǀeƐ ;ϱϯϲ͕ϴϲϴͿ                                   

X DebenƚƵre redempƚion reƐerǀe Ͳ                              Ͳ                              Ͳ                                              

XI PaidͲƵp debƚ capiƚal ϭ͕ϴϲϯ͕ϬϬϬ                  ϭ͕ϴϲϯ͕ϬϬϬ                  ϭ͕ϴϲϯ͕ϬϬϬ                                 

XII Neƚ ǁorƚh                      ;ϴϮϱ͕ϵϮϭͿ ;ϭϭϮ͕ϳϲϰͿ                    ;ϰϯϲ͕ϴϲϴͿ                                   

XIII EarningƐ per eqƵiƚǇ Ɛhare ;noƚ annƵaliƐedͿ
BaƐic ;RƐ͘Ϳ ;ϯϴ͘ϵϭͿ                         ;ϯϬ͘ϭϮͿ                         ;ϲϮ͘ϱϯͿ                                        
DilƵƚed ;RƐ͘Ϳ ;ϯϴ͘ϵϭͿ                         ;ϯϬ͘ϭϮͿ                         ;ϲϮ͘ϱϯͿ                                        

XIV Debƚ Ɛerǀice coǀerage raƚio ;refer ;iͿ beloǁͿ                          ;Ϭ͘ϬϬϵͿ ;Ϭ͘ϬϭϮͿ                                                                 ;Ϭ͘ϬϮϬͿ

XV InƚereƐƚ Ɛerǀice coǀerage raƚio ;refer ;iiͿ beloǁͿ                          ;Ϭ͘ϬϬϵͿ ;Ϭ͘ϬϭϮͿ                                                                 ;Ϭ͘ϬϮϬͿ

XVI DebƚͲeqƵiƚǇ raƚio ;refer ;iiiͿ beloǁͿ                          ;ϲ͘ϬϯϳͿ ;ϰϰ͘ϬϲͿ                                                               ;ϭϭ͘ϯϵϮͿ

iͿ

iiͿ InƚereƐƚ Ɛerǀice coǀerage raƚio ͗ Profiƚ before depreciaƚion͕ Neƚ finance chargeƐ and eǆcepƚional IƚemƐͬ Neƚ finance chargeƐ
iiiͿ DebƚͲeqƵiƚǇ raƚio͗ Toƚal borroǁingƐ ͬ Neƚǁorƚh

Debƚ Ɛerǀice coǀerage raƚio ͗ Profiƚ before depreciaƚion͕ Neƚ finance chargeƐ and Eǆcepƚional iƚemƐ ͬ ;Neƚ finance chargeƐ н Long ƚerm 
borroǁingƐ ƐchedƵled principal  repaǇmenƚƐ ;eǆclƵding prepaǇmenƚƐͿ dƵring ƚhe periodͿ͘ 

Year ended

CREIXENT SPECIAL STEELS LIMITED  

Registered Office : QR No. 50-51, Park Avenue Colony, Jindal Road, Dhimrapur, Raigarh – 496001
CIN: U27209CT2018PLC008397

Statement of Unaudited Standalone Financial Results for the half year ended 30 September 2020

Sr. No. Particulars 30.09.2020 30.09.2019 31.03.2020
Half year ended

 



STATEMENT OF ASSETS AND LIABILITIES
Rs. in thousand

 As at 30 September 
2020 

 As at 31 March 2020 

 Unaudited  Audited 
Statement of Unaudited Standalone Financial Results for the half year ended 30 September 2020
(1) Non-current assets
      Financial aƐƐeƚƐ

;iͿ InǀeƐƚmenƚƐ ϱ͕ϲϲϰ͕ϮϮϱ                    ϱ͕ϲϲϰ͕ϮϮϱ                    
Total non-current assets                      5,664,225                      5,664,225 

(2) Current assets
      ;aͿ Financial aƐƐeƚƐ

     ;iͿ Trade receiǀableƐ Ϯϰ͕ϴϬϮ                          Ͳ                                
     ;iiͿ CaƐh and caƐh eqƵiǀalenƚƐ ϭ͕ϬϮϰ                            Ϯ͕ϴϯϰ                            

      ;bͿ Oƚher cƵrrenƚ aƐƐeƚƐ ϲ͕ϮϬϲ                            ϭ͕ϯϭϮ                            
Total current assets                           32,032                              4,146 

TOTAL ASSETS                      5,696,257                      5,668,371 

II. EQUITY AND LIABILITIES
(1) Equity 
     ;aͿ EqƵiƚǇ Ɛhare capiƚal ϭϬϬ͕ϬϬϬ                       ϭϬϬ͕ϬϬϬ                       
     ;bͿ Oƚher eqƵiƚǇ ;ϵϮϱ͕ϵϮϭͿ                      ;ϱϯϲ͕ϴϲϴͿ                      
Total equity (825,921)                      (436,868)                      

(2) Non-current liabilities
     ;aͿ Financial liabiliƚieƐ

      ;iͿ BorroǁingƐ ϰ͕ϵϴϱ͕ϲϵϰ                    ϰ͕ϵϳϲ͕ϲϵϰ                    
      ;iiͿ Oƚher financial liabiliƚieƐ ϭ͕ϰϯϳ͕Ϯϴϲ                    ϭ͕Ϭϭϭ͕Ϯϲϳ                    

     ;bͿ Deferred ƚaǆ liabiliƚieƐ ϯϲ͕ϵϭϰ                          ϳϴ͕ϲϬϴ                          
Total non-current liabilities 6,459,894                    6,066,569                    

(3) Current liabilities
     ;aͿ Financial liabiliƚieƐ

      ;iͿ Trade paǇableƐ
;AͿ ƚoƚal oƵƚƐƚanding dƵeƐ of micro enƚerpriƐeƐ and Ɛmall 
enƚerpriƐeƐ Ͳ                                Ͳ                                

;BͿ ƚoƚal oƵƚƐƚanding of crediƚorƐ oƚher ƚhan micro 
enƚerpriƐeƐ and Ɛmall enƚerpriƐeƐ ϯϭ͕ϰϮϴ                          ϭϬ͕ϱϲϯ                          

      ;iiͿ Oƚher financial liabiliƚieƐ Ϯϲ͕ϲϮϱ                          Ϯϲ͕ϱϯϰ                          
     ;bͿ Oƚher cƵrrenƚ liabiliƚieƐ ϰ͕Ϯϯϭ                            ϭ͕ϱϳϯ                            
Total current liabilities 62,284                          38,670                          

Total liabilities 6,522,178                    6,105,239                    

TOTAL EQUITY AND LIABILITIES 5,696,257                    5,668,371                    

CREIXENT SPECIAL STEELS LIMITED

Particulars



NŽƚeƐ 
 

ϭ͘ The DiƌecƚoƌƐ of ƚhe CompanǇ haǀe giǀen caƌefƵl conƐideƌaƚion ƚo ƚhe liƋƵidiƚǇ of ƚhe CompanǇ haǀing 
ƌegaƌd ƚo iƚƐ negaƚiǀe neƚͲǁoƌƚh of RƐ͘ ϴϮϱ͕ϵϮϭ ƚhoƵƐand and cƵƌƌenƚ liabiliƚieƐ eǆceeding cƵƌƌenƚ aƐƐeƚƐ 
bǇ RƐ͘ϯϬ͕ϮϱϮ ƚhoƵƐand͕ aƐ aƚ ϯϬ Sepƚembeƌ ϮϬϮϬ͘ The CompanǇ planƐ ƚo meeƚ ƚhe Ɛaid deficiƚ foƌ ƚhe 
foƌƚhcoming Ǉeaƌ bǇ ƌeceiǀing ƚhe conƚinƵal Ƶncondiƚional financial ƐƵppoƌƚ fƌom an inǀeƐƚing paƌƚǇ in 
ƌeƐpecƚ of ǁhich ƚhe CompanǇ iƐ a joinƚ ǀenƚƵƌe͘ Haǀing ƌegaƌd ƚo aboǀe͕ ƚhe Sƚaƚemenƚ haƐ been 
pƌepaƌed on a going conceƌn baƐiƐ͘ 
 

Ϯ͘ The oƵƚbƌeak of Coƌona ViƌƵƐ pandemic globallǇ and in India haƐ caƵƐed Ɛignificanƚ impacƚ on ƚhe 
economic acƚiǀiƚǇ͘ In manǇ coƵnƚƌieƐ inclƵding India͕ bƵƐineƐƐeƐ haǀe been foƌced ƚo limiƚ ƚheiƌ 
opeƌaƚionƐ ƌeƐƵlƚing in economic Ɛloǁdoǁn͘ 

 
The CompanǇ baƐed on iƚƐ aƐƐeƐƐmenƚƐ eǆpecƚƐ ƚo ƌecoǀeƌ ƚhe caƌƌǇing ǀalƵe of ƚhe aƐƐeƚƐ͘ In aƐƐeƐƐing 
ƚhe ƌecoǀeƌabiliƚǇ of ƚhe CompanǇ͛Ɛ aƐƐeƚƐ͕ ƚhe CompanǇ haƐ conƐideƌed inƚeƌnal and eǆƚeƌnal 
infoƌmaƚion Ƶpƚo ƚhe daƚe of appƌoǀal of ƚhe Sƚaƚemenƚ͘   
 

ϯ͘ The CompanǇ iƐ engaged in onlǇ one Ɛegmenƚ i͘e͘ manƵfacƚƵƌing of Ɛƚeel inclƵding Ɛpecial Ɛƚeel pƌodƵcƚƐ 
ƚhƌoƵgh iƚƐ ƐƵbƐidiaƌǇ and ƚƌading of Ɛƚeel pƌodƵcƚƐ͘ 

 
ϰ͘ Bƌickǁoƌk haƐ aƐƐigned a Ɛƚable oƵƚlook on ƚhe long ƚeƌm ƌaƚing͘ Bƌickǁoƌk RaƚingƐ haƐ aƐƐigned ͞BBBͲ͟ 

ƌaƚing ǁiƚh a Ɛƚable oƵƚlook ƚo ƚhe ƵnƐecƵƌed nonͲconǀeƌƚible debenƚƵƌeƐ of ƚhe CompanǇ͘  
 

ϱ͘ DeƚailƐ of ƵnƐecƵƌed NonͲConǀeƌƚible DebenƚƵƌeƐ ;NCDͿ aƌe aƐ folloǁƐ͗ 
      RƵƉeeƐ iŶ ƚhŽƵƐaŶd 

NŽŶͲ
cŽŶǀeƌƚible 
debeŶƚƵƌe 

NŽƐ͘ ValƵe 

AƐƐeƚ cŽǀeƌ PƌeǀiŽƵƐ ƉaǇŵeŶƚ dƵe 
daƚe Neǆƚ ƉaǇŵeŶƚ dƵe daƚe 

PƌiŶciƉal IŶƚeƌeƐƚ 
PƌiŶciƉal IŶƚeƌeƐƚ 

AŵŽƵŶƚ Daƚe AŵŽƵŶƚ Daƚe 
Ϭ͘Ϭϭй NCD ϭ͕ϴϲϯ ϭ͕ϴϲϯ͕ϬϬϬ AƐ peƌ DebenƚƵƌe 

ƚƌƵƐƚ deed 
Ͳ Ϯϴ͘Ϭϴ͘ϮϬϮϬ ϭ͕ϴϲϯ͕ϬϬϬ Ϯϴ͘Ϭϴ͘ϮϬϮϱ ϭϴϲ Ϯϴ͘Ϭϴ͘ϮϬϮϭ 

 
ϲ͘ The aboǀe ƌeƐƵlƚƐ haǀe been ƌeǀieǁed bǇ ƚhe AƵdiƚ Commiƚƚee and appƌoǀed bǇ ƚhe Boaƌd of DiƌecƚoƌƐ 

aƚ ƚheiƌ ƌeƐpecƚiǀe meeƚingƐ held on ϮϬ Ocƚobeƌ ϮϬϮϬ͘ The ƐƚaƚƵƚoƌǇ aƵdiƚoƌƐ of ƚhe CompanǇ haǀe 
caƌƌied oƵƚ a limiƚed ƌeǀieǁ of ƚhe aboǀe ƵnaƵdiƚed Ɛƚandalone financial ƌeƐƵlƚƐ foƌ ƚhe half Ǉeaƌ ended 
ϯϬ Sepƚembeƌ ϮϬϮϬ͘ 

 

Foƌ Cƌeiǆenƚ Special SƚeelƐ Limiƚed 

     

                                                                                                                    
Nikhil Gahƌoƚƌa 
 
Diƌecƚoƌ 
DIN͗ ϬϭϮϳϳϳϱϲ 

ϮϬ Ocƚobeƌ ϮϬϮϬ 
 

go



 

 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 
      
TO THE BOARD OF DIRECTORS OF 
CREIXENT SPECIAL STEELS LIMITED 
 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of CREIXENT SPECIAL STEELS LIMITED (“the Company”), for the six 
months ended September 30, 2020 (“the Statement”), being submitted by the 
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended.   
 

2. This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion.   
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 
 
 

Rakesh Sharma 
(Partner) 

(Membership No. 102042) 
(UDIN:20102042AAAACN9263) 

Place: MUMBAI 

Date: October 20, 2020 


