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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF AMBA RIVER COKE LIMITED

1. We have audited the accompanying Statement of Financial Results of AMBA RIVER
COKE LIMITED (“the Company”) for the year ended March 31, 2018 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/IMD/DF1/69/2016 dated 10" August, 2016.

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been compiled from the related Ind AS flnancial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Sectlon 133 of the Companies Act, 2013 read with relevant
rules issued thereunder (‘Ind AS’) and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement based on our audit of

such financial statements.

2. We conducted our audit in accordance with the Standards on Auditing Issued by the
Instlitute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtaln reasonable assurance
about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, Including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. in making those risk assessments, the auditor
considers Internal control relevant to the Company’s preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the

Statement,
We believe that the audit evidence obtained by us Is sufficlent and appropriate to

\urovide a basis for our audit opinion.

Regd. Office: indiabulls Finance Centre, Tower 3, 27* . 32™ Floor, Senapatl Bapat Marg Elphinstone Road (Wesq), Mumbal - 400 013, Maharashtra, India.
(LLP idenuification No. AAB 8737)
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3.

In our opinion and to the best of our infarmation and according to the explanations
given to us, the Statement:

(1) 1s presented in accordance with the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/IMD/DF1/69/2016 dated 10" August, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended March 31, 2018.

The Statement includes the results for the half year ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the first half year of the current financial year,
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

h L M

A. Siddharth
Partner

Mumbai, dated: April 30, 2018 (Membership No. 31467)
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STA
TEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2018

(Rs. in crores)

Sr. No, . —
Particulars - 6 Months ended Year ended
31,03.2018 31.03.2017 31.03.2018 31.03.2017
__ Unaudited Unaudited Audited Audited
1 Revenue from operations
3) Gross sales
b) Other operating income 21?23;5 nggég 4,668.19 4,310.63
. . 438.77 563.57
Total revenue f
c) Other i:comee I SPEFEHenS 2'59156‘(;57 295500 5,106.96 4,874.20
. 6.32 18.10 9.80
Total income 2,612.42 2,958.28 5,125.06 4,884.00
2 Expenses
;; E::Zho;sr;a;:r;iz;gngs::;id 2,15%.3; 2,310,52 4,001.83 3,618.62
. § ) . 5.0 182.03 80.46
:Eotéti:?tersa;nemventones of finished goods, work-in-progress and 28.46 (23.70) 27.88 (15.11)
:g §;\:rl‘ocy;e:°:tesneﬂts expense 12.32 11.90 26.05 25.61
99.74 70.20 184.76 134.48
f) Depreciation expense 0.78 0.43 1.71 ?.?)6
g) Power and fuel 85.51 91.79 168.34 162.87
h) Excise duty expense - 274.04 146.07 443.70
{) Other expenses 57.85 96.75 124.49 189.46
Total expenses 2,459.08 2,837.06 4,863.16 4,641.15
3 Profit before tax 153.34 121,22 261.90 242,85
4 |Tax expense
a) Curvent tax 34.00 28.27 58.37 54,15
b) Deferred tax 21.15 13.32 34.75 29,80
5 Net profit after tax 98.1% 79.63 168.78 158.90
6 |Other comprehensive income (OCI)
i) Items that will not be reclassified to profit or loss (0.24) (5.99) 6.09 (4.00)
i)Income tax relating to items that will not be reclassified to (0.11) 0.01 (0.10) 0.02
profit ar loss
lil) items that will be reclassified to profit or loss 2.76 15.85 3.73 37.11
Iv) income tax relating to items that will be reclassified to profit (0.95) (5.94) (1.29) (13.29)
or loss
Total other comprehensive Income 1.46 3.93 8.43 19.84
? |Total comprehensive Income {Comprising profit and other 99.65 83.56 177.21 178.74
comprehensive income )
8 |Paid up equity share capital 931.90 931.90
{face value of Rs. 10 per share)
9 | Other equity excluding revaluation reserves 579.74 402.53
10 |Debenture redemption reserve . -
11 |Paid up debt capital 1,241.19 1,366.49
12 |Net worth 1,511.64 1,334.43
13 |Eamings per share (not annualised)
- ! oy Rs 1.05 0.86 1.81 1.71
Basic (Rs.) 1.71
- Diluted (Rs.) 1.05 0.86 1.81 5
14 |Debt-Equity ratio (refer (i) below) 0.82 1.02 0,82 1.02
15 |Debt service coverage ratio {refer (il) below) 1.28 0.99 1.16 1.12
16 |1nterest service coverage ratio (refer (lii) betow) 2.86 2.90 2.58 2.94
() ODebt-Equity Ratio = Tatal Barrowings / Net Worth
()  Debt Service Coverage Ratio = Profit before tax, depreclation and net finance charges / (Net Finance Charge + Long term borrowings
scheduled principal repayments during the period)
(Net finance charges: Finance Cost - Interest Income)
(i) depreclation and net finance charges / Net Finance Charges
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Interrist Service Coverage Ratlo = Profit before tax,
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Notes :

1. STATEMENT OF ASSEYS AND LIABILITIES

(Rs. in crores)

As at As at
Particulars 31.03.20138 31.03.2017
Audited Audited
A ASSETS
1|Non-current assets
(2) Praperty, plant and equipment 29.26 30.94
(b) Capital work-in-progress 9.73 4.78
(¢) Financral assets:
(1) Investments 41.92 36.11
(i) Finance lease receivables 2,116.00 2,191.37
(ni) Loans 64.02 ;
(iv) Other financial assets 1.91 1.41
(d) Deferred tax assets (net) 7.02 43.14
{e) Current tax assets (net) = 0.32
(f) Other non-current assets 103.95 51.91
Total non-current assets 2,373.81 2,359.98
2|Current assets
(a) Inventories 652.49 686.87
(b) Financial assets:
(i) Trade receivables 35.90 67.86
(ii} Cash and cash equivalents 4.49 0.36
(iii) Bank balances other than (ii) above 7.02 8.98
(lv) Finance lease recelvabie 88.03 77.01
{v) Other financial assets 175.12 4.28
{c) Other current assets 472.05 301.48
Total current assets 1,435.10 1,146.84
TOTAL - ASSETS 3,808.91 3,506.82
B EQUITY AND LIABILITIES
1|Equity
{a) Equity share capital 931.90 931.90
(b) Other equlity 579.74 402.53
Total equity 1,511.64 1,334.43
2| Non-current liabilities
(a) Financial liabilities:
(i) Borrowings 943.15 1,164.74
(ii) Other financial liabilities ¥ 8.18
(b) Provisions 2,93 2.87
{c) Other non-current liabilities 34.73 34.73
Total non-current liabilities 980.81 1,210.52
3|Current liabilitles
(a) Financial liabilities:
(i) Borrowing 1.59 1.37
(i) Trade payables# 945.13 519.47
(iii) Other financial liabilities 334.47 254,51
(b) Other current liabilities 26.87 186.26
(c) Short-term provisions 0.22 0.26
(d) Current tax liabilities (net) 8.18 -
Yotal-current liabllities 1,316.46 961.87
Total llabllities 2,297,27 2,172.39
TOTAL - EQUITY AND LIABILITIES 3,808.91 3.506.82

Includes acceptances
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g term debt/facilities by CARE is at “AA-“, while the short term debt/facilities
st level of “A1+", CARE has assigned a stable outlook on the fong term rating.
k to the Secured Redeemable Non-Convertible Debentures of the

Company. There has been no change in the rating.

The listed non-convertible debentures of the Company aggregating Rs.300 crores as on 31st March 2018 are
secured by way of charge on all movable and immovable property, plant and equipment both present and future of
pellet project situated at Village Jui Bapujl, Taluka Alibaug, District Raigad, Maharashtra with minimum fixed assets
cover of 1.25 times. The asset cover available (Including Finance Lease Receivable) as at 31st March, 2018 Is 1.55,

Details of Secured Non-Convertible Debetures are as follow. (Rs. in crores)
Non- Nos. | Value Next payment due date
Convertible Previous payment
Debentures due date
. Principal Interest
Principalf, Interest Amount £ Date Amount Date
Series I 1200| 120.00 - 10.02.2018 120.00 | 12.05.2020 10.38 10.02.2019
(8.65% NCD)
Series 11 1800 180.00 ~ 10.02,2018 180.00 | 10.02.2022 15.75 10.02.2019
(8.75% NCD)

The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at
their meeting held on April 30, 2018.

The finandial results, pertaining to the corresponding half year ended March 31, 2017 have not been subjected to
limited review or audit. However, the management has exercised necessary due dillgence to ensure that the
finandal results provide a true and fair view of its affairs.

The figures of the half year ended 31st March are the balancing figures between the audited figures In respect of
full financial year and year to date figures upto first half of the relevant financial year,

v

For Amba River Coke Limited

Prem P. Varma
Whole-time Director

Date: 30th April 2018
Place: Mumbai



